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Salt Lake-Provo Commercial Real Estate

HIGHEST POPULATION GROWTH BETWEEN 2010-2023 MARKET ACCOLADES

Best State in America

Nation’s Best Economy

Best Economic Outlook

Best State to Start a Business

Best-Performing City in the Nation (Provo, UT)

Best-Performing Small City (Logan, UT)

Lowest Unemployment Rate

Private Sector Job Growth

Source: CBRE Research Q3 2023 Depicts tracked industrial markets with +/- 1M population or higher. Note: Growth is
reflected from a 50-mile radius from each market’s core.
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Most Financially Literate

Best State for Job Opportunities

Best State for Growth

Best State for Business

Top Tech Talent Market
In North America

Salt Lake City, UT



Salt Lake-Provo Commercial Real Estate Fundamentals

OFFICE

23.9%

Total Vacancy

DELIVERIES
YTD: 243K SF

NET ABSORPTION
YTD: (1.4)M SF

Source: : CBRE Research, Q3 2023
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INDUSTRIAL

55.9 MSF A
TOTAL INVENTORY
400K SF (v
UNDER CONSTRUCTION 46%
Total Vacancy
$26.45 v
AVERAGE ASKING DELIVERIES
RENT (FSG) YTD: 4.0M SF
NET ABSORPTION
34 MSF ° YTD: 284K SF
AVAILABLE SUBLEASE (SF)

162.9 MSF (a)

TOTAL INVENTORY

7.3M SF

UNDER CONSTRUCTION

$0.78

AVERAGE ASKING RENT
(NNN)

3.4 MSF

AVAILABLE SUBLEASE (SF)

*Arrows indicate change from Q3 2022.

3



Salt Lake-Provo Commercial Real Estate Fundamentals

GREATER SALT LAKE MULTIFAMILY MONTHLY PAYMENT PREMIUM OF OWNING OVER RENTING (%)
200%
135K UNITS gy .
TOTAL INVENTORY 160%
140%
14,875 UNITS v I
5 3(y 100%
.J7/0 UNDER CONSTRUCTION
Total Vacancy o0%
$1593 o
DELIVERIES MONTHLY AVERAGE 2o
YTD: 1,081 Units RENT °
0%
-2.5%

& o .

YOY RENT GROWTH

*Arrows indicate change from Q3 2022.

CBRE SLC Multifamily, Western States Multifamily, Q2 2023 Source: CBRE Research, CBRE Econometric Advisors, Q2 2023
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Salt Lake-Provo Commercial Development Pipeline

MULTIFAMILY UNITS DELIVERED/PROJECTED OFFICE/INDUSTRIAL SQ. FT. DELIVERED/PROJECTED
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*Projections include units/properties currently under construction with an estimated completion date.
Source: CBRE Research, CBRE Multifamily, Western States Multifamily, Q2 2023
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Salt Lake-Provo Commercial Development Pipeline

TOTAL AREA LEASED BY PROPERTY TYPE AND LEASE COUNT

Lease Activity (MSF) Count of Lease Transactions (#)
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Source: CBRE Research, Q3 2023
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Salt Lake-Provo Commercial Real Estate Fundamentals

OFFICE SUBLEASE AVAILABILITY INDUSTRIAL SUBLEASE AVAILABILITY
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Source: CBRE Research, Q32023
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Salt Lake-Provo Commercial Real Estate Fundamentals

MULTIFAMILY MONTHLY AVERAGE RENT
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Source: CBRE Research, CBRE Econometric Advisors, Q3 2023
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Salt Lake-Provo Commercial Real Estate Fundamentals

OFFICE AVERAGE DIRECT ASKING LEASE RATES
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Source: CBRE Research, Q3 2023
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Salt Lake-Provo Commercial Real Estate Fundamentals

INDUSTRIAL AVERAGE ACHIEVED LEASE RATES
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Source: CBRE Research, Q3 2023
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Thank you

Gracias SRS Salamat Asante

o

Bedankt Grazi YA Merci NTIN

FOR MORE INFORMATION

Erin Laney Barr Matthew Smith
Managing Director and Field Research Analyst
Market Leader Matthew.smith3@cbre.com

Erin.laneybarr@cbre.om

CBRE Group, Inc 2100 McKinney Ave Suite 700, Dallas, TX 75201
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CBRE ©2023 All Rights Reserved. All information included in this proposal pertaining to CBRE—including but not limited to its operations, employees, technology and clients—are proprietary and confidential, and are supplied with the understanding that they will be held in confidence and not disclosed to third parties without the prior written consent of CBRE. This
letter/proposal is intended solely as a preliminary expression of general intentions and is to be used for discussion purposes only. The parties intend that neither shall have any contractual obligations to the other with respect to the matters referred herein unless and until a definitive agreement has been fully executed and delivered by the parties. The parties agree
that this letter/proposal is not intended to create any agreement or obligation by either party to negotiate a definitive lease/purchase and sale agreement and imposes no duty whatsoever on either party to continue negotiations, including without limitation any obligation to negotiate in good faith or in any way other than at arm’s length. Prior to delivery of a definitive
executed agreement, and without any liability to the other party, either party may (1) propose different terms from those summarized herein, (2) enter into negotiations with other parties and/or (3) unilaterally terminate all negotiations with the other party hereto. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the
property of their respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE.




