
What Happens if Housing Costs 
Too Much?



Kem C. Gardner Policy Institute D A V I D  E C C L E S  S C H O O L  O F  B U S I N E S S      U N I V E R S I T Y  O F  U T A H  

51.4%
50.6% 50.0%

48.2% 48.2%48.3%

46.6% 46.3% 46.1%
44.7%

30.0%

35.0%

40.0%

45.0%

50.0%

55.0%

1980 1990 2000 2010 2020

U.S. Utah

Middle Class Population: U.S. and Utah
Percent of Total

Source: Kem C. Gardner Policy Institute



Kem C. Gardner Policy Institute D A V I D  E C C L E S  S C H O O L  O F  B U S I N E S S      U N I V E R S I T Y  O F  U T A H  

Where Does Wealth Come From for Renters?
Median Net Wealth by Tenure 1998-2021, US
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Note: Data is inflation-adjusted to 2019 dollars.
Source: JCHS tabulations of the Federal Reserve Board, Surveys of Consumer Finances
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Ownership Rates by Age, US



Kem C. Gardner Policy Institute D A V I D  E C C L E S  S C H O O L  O F  B U S I N E S S      U N I V E R S I T Y  O F  U T A H  

Age Dependency Ratio Increasing
older dependents (older than 64) to the working-age population (ages 15-64)
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Household Composition Change by Decade and Age Cohort, U.S
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